Bio +r &/ 1 Limited

A.B.N. 60086 399 144

Level 8, 261 George Street
Sydney NSW 2000

Tel: (61-2) 9247 8212

Fax: (61-2) 9247 3932

E-mail: pjn@zip.com.au
Website: www.biotron.com.au

10 January 2003

The Manager Companies
Australian Stock Exchange Limited
20 Bridge Street
SYDNEY NSW 2000 (1 page by e-mail)
Dear Madam
RE: RELEASE OF ESCROW SHARES

In accordance with Listing Rule 3.10A, | advise that the Company has 39,000,000 fully paid
ordinary shares which will be released from escrow restriction on 24 January 2003.

Yours faithfully

\1o»

Peter J. Nightingale
Company Secretary

pjn2050



